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1987 FIRST QUARTERLY REPORT 
OMNIBUS (Three months ended December 31, 1986) 


To the Shareholders 
OMNIBUS COMPUTER GRAPHICS INC. 


OPERATING RESULTS: 

Sales for the first quarter ended December 3lst were $7.4 million versus’ $1.6 million. The first 
quarter sales were significantly lower than anticipated. Management is currently focussing on 
creating a higher closing ratio for the next quarter as the level of bids to clients remains strong 


and is growing. 


As indicated in the annual report to shareholders we have absorbed a sizeable loss in this quarter 
of $4.4 million. Consolidation of four U. S. A. computer sites into one facility is underway with 
a writedown for discontinued business units and non-recurring items. Overhead costs have been out 
of line with sales revenue and action is being taken for substantial payroll and other cost 
reductions. 


BALANCE SHEET: 

Significant payables as well as short-term acquisition debt show a negative working capital of $8.0 
million. Management is currently investigating alternative financing methods to alleviate this 
problem. Management is also seeking approval of a private placement of shares. 


OTHER NEWS: 
The National Computer Graphics Association announced its awards for 1986 - Omnibus placed lst and 
2nd in both TV Commercial and Motion Picture categories and lst place for Broadcast identification. 


AZ 
Vee 


W. Kelly Jarmain, J. C. Pennie, President & February 27th, 1987 
Chairman Chief Executive Officer 
CONSOLIDATED BALANCE SHEET 
(unaudited) 
December September 
31, 1986 30, 1986% 
($000's) 


On behalf of the Board, 
OMNIBUS COMPUTER GRAPHICS INC. 


ASSETS 

Current 
(S ore ciersters a s e a e ENARE oS, 931 SAA TiO) 
Accounts Tecervab lew. esme sars eiee eee eies MLO So 10,703 
Prepaid expenSeSecsececeecececesscvceses 1,344 1,652 
12,414 15,095 
Fixed! ealsiSCls oreic cl H a T LS 23.5538 
Less accumulated depreciation esient ess s (3,759) (3,058) 
T5382 20,280 

Excess of acquisition cost over 

net pook Viale s ese ers seee Aasa OR a o S 16,845 
Other assetss sse o aeee iee e ele oie e eia ee a MnO OU 6y279 
$54,228 $58,499 


LIABILITIES AND SHAREHOLDERS' EQUITY 
Current 
Dues tonbankexs) —TOMmmdemanditesece.c TT 854 
Due to bankers - on overdraft sccccccseee = 
Accounts payable and accrued liabilities 9,999 
Current notes payable.ceccccececeeveeees 4,141 
Deferred revenue.. suet es e si seios a TTI 
Current portion of long-term debt....... 5,289 
Zale OW, 
Long-term debtrvrsccscccsccccesscsscsccecce 18,015 
Shareholders' equity 
Gommonimesivare Steestetsrcle's is cisietereie 6 erele sre) ele sra NLI 994 
Preierencems hat GSisec. clare sisisle HIS 
Deficit, including cost of public 
T seese. R stevore ve e OOA) C2727) 
19,304 
$58,499 


*Condensed from audited financial statements 
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COMPUTER GRAPHICS 


CONSOLIDATED STATEMENT OF INCOME 
ee ae | eS ae Three months ended 
December 31 
1986 1985 
(80005) = 


SALES eeeccrcccccrecccccsnscnseseceservccscvesessessseedS 1,402 S 1,633 

Cost of operations: 
ED A a 0 RE se: aE 475 
Research manda Deve Opm n Cenei eneee e SNE ese ers ea ee sens ore TIN 130 
Genera Mand Admin Stra ELON eS oa as aes a 3 OTT 662 
Loss fromuduiscontrnucdmape cat Vvomsicestelercs «fos cis alee 830 0 
9,440 15267 


Profit (loss) before depreciation 
Agel RUE TEZE a a bo doo ooRMocnnOUD nou L E T don eG (2058) 
Deipice C Walt RI atetetehototelepoovelstoroleYsvolcueve otal sss a AET E 
KEISSE E So DO dono beast nonoa CO SC0OONO AGO NOOUD ON E 774 
Brats I ogo) Or EE per tod. secs s.w sear. oighs slots 200 45a nes Sn O05) 


PGi Siar © ereke ene ofiare ee anane e T stenstalele E 


CONSOLIDATED STATEMENT OF CASH FLOWS 
December December 
31, 1986 31, 1985 
($000's) 
Cash provided by (used in) operating activities: 
Income ns losis) 56 RG T s eee o e ae ea eea sy SO) S E92 
Depreciiait sonmandsamomt izacOnN sae enee oe eene oe T 301 
Decrease in long-term portion of prepaid rent....seeee 38 38 
Decrease wang prepianidm inCESto eleres ereis T 382 = 
Database capitalized E T T (SP) (101) 
(2,749) 46 
Net change in non-cash working capital balances 
related SOM UMC Omelet eee Eeee e ete n di een eee o monea <alp eels, 165 (236) 
Cash provided by (used in) operating activities....... (1,684) (190) 


Cash provided by (used in) financing activities: 

Lone tern IO ETES EHS R eNe e Gocdgh tc 56 ODUULOUUC GUO CON aD 700 
MEME ONE SINENEES So 66 OOo H A A 60000 JUDO OUD e ERIE e ES 66 
Repayments Tof Poner cern debt. seee spciie atic el erele e eee a es (485) 
Cash provided by (used in) financing activities....... 281 


Cash provided by (used in) investment activities: 

Purchase oie ak deed als SeS eieo elea e aee e eyelet Sienose aione crecece (78) 
outlays ror OEM Chama SSe Sie netee edelen ene 2era ales, clove eie, r AIRES S EL = 
Unrealized foreign exchange gain (1088S) ..sssesecccceees (28) 
Proceeds-on saler ot ifixed a's | S.C LSreWetalere e ene si sisted n er Ena = 
Cash used unvestenemt. Acti VA eS a (106) 


Increase (decrease) in cash during the quarter.....+.- (1,509) 
SE SHE begi nimine S yede TT ET RTS 


CRIN H E ER leE G hey O a E A E ED COUIO IOS 


*1985 restated on a cash flow basis 


